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FCA discussion paper 

on Sustainability 

Disclosure 

Requirements (SDRs) 

and product label 

published

Environment Act 

passed.

Other listed and registered 

company TCFD first annual 

reports (in respect of 

accounting periods on or 

after that date)

FCA consultation on Green Taxonomy 

Technical Screening Criteria (TSCs) for 

climate objectives. 

Closing of consultations re phasing out 

of installation of fossil fuel heating.

FCA expected to review ESG data 

providers, scores and ratings, and 

financial advisers in the course of 2022

Regulations for Green 

Taxonomy, climate 

objectives and 

incorporation of ISSB

standard into UK

Largest asset 

managers and 

asset owners to 

publish first 

TCFD reports

Regulations for 

Green 

Taxonomy’s four 

remaining 

environmental 

objectives

*Economically 

significant* UK 

companies to 

comply with SDRs

and 

Green Taxonomy

Government to 

review UK ESG 

framework (every 

three years)

MEES transition for 

non-domestic 

buildings:

2027 – EPC C

2030 – EPC B

Other occupational pension schemes first 

annual TCFD reports

Other asset managers 

and asset owners first 

annual TCFD reports

Government roadmap to 

Greening Finance published

Heat and Buildings Strategy 

published

ISSB consultation on 

global corporate 

reporting standard

ISSB draft standard to be completed; IOSCO approval SDRs and product label rules to be finalised

International 

Sustainability 

Standards Board 

(ISSB) formed

Premium listed 

company TCFD

first annual reports 

(in respect of 

2021)

ISSB standard 

ready for 

jurisdictions to 

adopt into local 

rules

Large occupational pension schemes to 

produce first TCFD report

Potential rules for provision and use of 

ESG data, and for financial advisers
Review of TCFD

implementation

Regulatory review of compliance with 

Government’s stewardship expectations

Asset managers, asset 

owners, financial advisers, 

and investment products to 

comply with SDRs and 

Taxonomy (subject to prior 

consultation)

Oct 

2021

Nov

2021

Q1

2022
April 

2022

July

2022
End 

2022

Q1

2023

June 

2023
End 

2023

June

2024
2024-

25
2025-

26
Future

Taxonomy and Data

Disclosure

Other

VAT reduction on 

certain energy 

saving home 

improvement in 

Spring Statement.
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The Sixth Carbon Budget, required under the Climate Change Act, provides ministers with advice 

on the volume of greenhouse gases that the UK can emit during the period 2033-2037



Horizon Scanning

Potential further legislative developments

Climate Change Bill (Private 
Members’ Bill)

• A Bill to place a duty on the 
Government to declare a climate 
emergency; to amend the Climate 
Change Act 2008 to bring forward 
the date by which the United 
Kingdom is required to achieve net 
zero greenhouse gas emissions; to 
place a duty on the Government to 
create and implement a strategy to 
achieve objectives related to climate 
change, including for the creation of 
environmentally-friendly jobs; to 
require the Secretary of State to 
report to Parliament on proposals 
for increased taxation of large 
companies to generate revenue to 
be spent to further those objectives; 
and for connected purposes. 

• The second reading is scheduled for 
6 May 2022.

Decarbonisation and Energy Strategy 
Bill (Private Members’ Bill)

• A Bill to place duties on the 
Secretary of State to decarbonise 
the United Kingdom economy and 
to reverse inequality; to establish a 
ten-year economic and public 
investment strategy in accordance 
with those duties which promotes a 
community- and employee-led 
transition from high-carbon to low-
and zero-carbon industry; to require 
the Government to report on its 
adherence to the strategy; to 
establish higher environmental 
standards for air, water and green 
spaces; to make provision to protect 
and restore natural habitats; and for 
connected purposes. 

• The second reading is scheduled for 
6 May 2022.

Minimum Energy Performance of 
Buildings Bill (Private Members’ Bill)

• A Bill to make provision to increase 
the energy performance of 
buildings; and for connected 
purposes. However, the second 
reading has not been scheduled. 

• There is also a Minimum Energy 
Performance of Buildings (No. 2) Bill 
passing through Parliament (also a 
Private Members' Bill) which is a Bill 
to make provision to increase the 
minimum energy performance of 
buildings; and for connected 
purposes. 

• The second reading scheduled for 6 
May 2022.



ESG

Our firm’s sustainability journey 



Questions
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